Ape 16+

Savings scenarios

Resource sheet — Activity C. Savings scenar

Print one copy per working group of three to four participants, plus one copy for yourself.

K ofi

0I5,

Kofiis 24. Ha went to university
and now works for thea bocal

council plarming department.

Heearns £24,000 par yaar.
Ha sharas a flat with a fmand
and can get toworkyeny easily

on the bus.

Ko likes to think ha's pratty goodwith money. He's
baenworking for three yaarsand s paying into

the Lol Authonty pension scherme. Ha knows he
has anough monay to ba able to save reguizry,
but usualy he just transfers whateser isleft in bank
acrount at the end of eveny month into his savings
acrount. Sometimes that isn't weyy much.

Kofi would like to be able to buy his own flat, but
he knows ha needs to start sawing properly. He's
just nhernted some money from his grandma,
which hewants to put towards 3 deposit.

Howaver, ha'll still need to sawe for the next four
to sxyears to hawe enough to buy his own place.

Ha also likes to po on holiday, soin the
meantime, he's planning a trip to Australia inthe
next 18 months

Canyouw identify any savings products Kofi
is already wsing?

What are Kofi's sawing goals? Are they
short, mediurm, or long-term?

n What tips would you give Kofi to help him
save more effectively?

H What savings or investment products do you
think could be useful for Kofi to consider?

n Whatwould you sugpest Kofi does next?

Caitlyn

Caitlyn is 22. She has ayoung
sonwho has just started school.

. Sheworks part-time at the local
supemTarkat.
Sha doesn't sam a great das
and, avenwith extra benefits via
Uneversal Credit, she finds it difficult to
pat by with the money she has. Sha usually has
nothing left at the end of the month. As she has
o s=3wings, she has sormatimes had to bomow

fram hier mum if there is an emangency.

She knows she is notweny pood at managing her
maney. She also knows that if shewas a bit mora
organised, she coukd probably sawe about £15
eachweelk She did manage to sawe about £200
lastyear, but she slowly spent it bacause sha was
owarspending eachweek

| she could, she'd ke to manags totake a
holiday with her son, as theyve newer been away

bafore. Sha'd also like ta hawe a litthe bit put asidea
nCase of emengencies.

Caithynis hapoy that she saves £5 parwesk via
Nl Basy ACCESS SVINES account, 5o she has
monay to spand an presents. She doas this

durectly from herwages.

n Canyou identify any saving products
Caitlyn is already wsing?

n What are Caitlyn's saving goals? Are they
short, mediurm or long-term?

n What tips would you give Caitlyn to help
her save more effectively?

What sawings or imvestment products do
you think Caithn could consides?

B Whatwould you suggest Caitlyn does next?
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Milena

Milenais 21. She completed

an apprenticeship and has now
been working for a couple of
years as an electrician. She lives
at home but wants to move out
andrent a place of her own.

To do that, she needs to save up

the deposit.

She’s been saving money into a cash ISA which
her dad helped her open when she turned 18.
Milena knows that she could save much more if
she sets her mind to it. She can always work extra
hours if she is a bit short of money.

Milena is self-employed. She's been talking to her
friends and has realised that, unlike them, she isn't
paying into a pension. She’s worried about this
and wants to find a solution. She knows she needs
to be saving atleast 15% of what she earns.

Milena would also like to save regularly so that
she builds up enough money to expand her
business or buy a flat. She knows that she can
afford to do this, but she needs some structure to
how she saves.

7y Can you identify any saving products
Milenais already using?

What are Milena saving goals? Are they
short, medium or long-term?

What tips would you give Milena to help
her save more effectively?

What savings or investment products do
you think Milena could consider?

What would you suggest Milena does next?
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